OF SOUTH CAROLINA

SECTION 24: All acts or parts of acts inconsistent herewith are
hereby repealed.
SECTION 25: This act shall take effect upon its approval by the
Governor.
Approved the 3rd day of June, 1950.
(R738, H1953)              No. 1266
AN ACT To Authorize The County Board Of Directors Of Lan-
caster County To Issue Not Exceeding Two Hundred Forty Thou-
sand ($240,000.00) Dollars Of Bonds Of Lancaster County, Whose
Proceeds Shall Be Expended For The Construction, Improvement
And Equipping Of School Buildings In Said County And To De-
fray The Cost Of The Acquisition Of Any Real Estate Necessary
Therefor, To Provide For The Payment Of Said Bonds, And To
Repeal Acts Inconsistent Therewith, Including Act 567, Ap-
proved April 13th, 1949, Of The Acts And Joint Resolutions Of
The General Assembly For The Year 1949.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Lancaster County issue bonds.--The County Board
of Directors of Lancaster County shall be authorized and empowered
to issue and sell not exceeding two hundred forty thousand ($240,-
000.00) dollars of General Obligation Bonds of Lancaster County, the
proceeds of which shall be expended for the purposes and in the
manner prescribed by this Act.
SECTION 2: Name - denominations - maturities - interest.-
Said Bonds shall be known as Lancaster County School Bonds of
1950. They shall be in denominations of One Thousand ($1,000.00)
dollars. Said bonds may be issued as a single issue or from time to
time in several separate issues. Each issue of bonds shall mature
serially in successive annual installments in such amounts as may be
determined by the said County Board of Directors. The maturity
date of the first installment of each series shall be not later than
three (3) years from their date, and the maturity date of the last
installment of each series shall not be earlier than fifteen (15) years
from their date nor later than twenty-five (25) years from their
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